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n990-PF

Department of the Treasury
Internal Revenue Searvice

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter social security numbers on this form as it may be made public.
P Go to www./rs.gov/Form990PF for instructions and the latest information.

OMB No. 1545-0052

2018

(Open to Public Inspection

For calendar year 2018 or tax year beginning

, and ending

Name of foundation A Employer Identification number
Norwin S. and Elizabeth N. Bean

Foundation 02-6013381

Number and street (or P.O. box number if mall is not delivered to street address) Room/suite B Telephone number (see instructlons)
PO Box 326 603-625-6464

City or town, state or pravincea, country, and ZIP or foreign postal code

Manchester

NH 03105-0326

Initial return of a former public charity D

G Check all that apply: Initial return -
Final return | | Amended return
Address change | | Name change

H Check type of organization:@ Section 501(c)(3) exempt private foundation
1_ | Section 4947(a)(1) nonexempt charitable trust| | Other taxable private foundation

I Fair market value of all assets at
end of year (from Part I, col. (c),

J Accounting method: Ir}:ﬂ Cash [] Accrual
[] Other (specify) ..__.......oooovii,

C  IFexemptlon application Is pending, check here

1. Foreign organizations, check here

E If private foundation status was terminated under
section 507(b)(1)(A), check here

F  If the foundation is in a 60-month termination
under sectlon 507(b)(1)(B), check here

> []
........... > [

g
> [

2. Forelgn organizations meeting the
85% test, check here and attach computation

_line1g)» $ 12,207,945 (Partl, column (d) must be on cash basis.)
{d) Disbursements
Partl  Analysis of Rovenuo and Expenisos Tevaiet | @aemess | yoomammen | (nduosrer | “oroonase
the amounts in column (a) (see instructions).) books (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check b @ if the foundation is not required to attach Sch. i
3 Interest on savings and temporary cash investments 14,745 14,745 14,745
4 Dividends and interest from securites 349,398 349,398 349,398
sa Gross rents ...........................................
g b Netrental income or (loss)
£ | 6a Netgahn or (loss) from sale of assets notonline 10 STt 1 - 675,054
% b Gross sales price for all assets on line 6a 3,022,513
& | 7 Capital gain netincome (from Part IV, line 2) 187,476
8 Netshort-term capital gain 0
9 Income mOdiﬁcations ...............................
10a Gross sales less returns and allowances
b Less: Costof goods sold
¢ Gross profit or (loss) (attach schedule) . .
11 Otherincome (attach schedule) . .. .. . . . . . ..
—g—12 Total. Add lines 1 through 11 . ..o A N 1,039,197 551,619 364,143
g 13  Compensation of officers, directors, trustees, etc. 11,375 2,275 9,100
g 14  Other employee salaries and wages =~
% 15 Pension plans, employee benefits
W [16a Legal fees (attach schedule) =~~~
@ | b Accounting fees (attach schedule)  Stmt 2 9,500 1,900 7,600
S | ¢ Other professional fees (attach schedule) ~Stmt 3 129,898 63,775 51,539 66,123
Elw werest
'E |18 Taxes (attach schedule) (see instructions) Stmt 4 9,385 1,877 1,877 7,508
E 19 Depreciation (attach schedule) and depletion
-<° 20 Occupancy ... ..
© |21 Travel, conferences, and meetings
Fg 22  Printing and publicatons
2|23 oneropersesasny Stmt 5 9,147 1,829 7,318
'ﬁ 24 Total operating and administrative expenses.
° Addlines 13 through23 169,305 71,656 53,416 97,649
8— 25  Contrbutions, gifts, grantspaid 578,712 578,712
26 _ Total expenses and disbursements. Add lines 24 and 25 748,017 71,656 53,416 676,361
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 291,180
b Net investment income (if negative, enter -0-) 479,963
c__Adjusted net income (if negative, enter -0-)........ 310,727

For Paperwork Reduction Act Notice, see instructions.
DAA

Form 990-PF (2018)
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Form 990-PF (2018) Norwin S. and Elizabeth N. Bean 02-6013381 Page 2
; ; Beginning of year End of year
Part " Balance Sheets 2:1‘:5|:’e§esf%r:eednudl?csf-a)gdara:rggSntstslr:):'lf;ye d(gsezni':)g(l’:.lggg-rllr:.r)‘ (a) B;S\_/ame (b) Book Value (‘} Fair Market Value
1 Cash-non-interest-bearing . . ...
Savings and temporary cash investments 214,560 208,096 208,096
3 Accountsreceivable B
Less: allowance for doubtful accounts®»
4 Pledgesreceivable »
Less: allowance for doubtful accounts ®»
5 Grants receivable .............................................................
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
INSIUCHONS) || | |
7 Other notes and loans receivable (att. scheculey >~~~
Less: allowance for doubtful accounts®» 0
@ 8 Inventorlesforsale oruse | ...
B 9 Prepaid expenses and deferred charges
2’ 10a Investments - U.S. and state government obligations (attach schedule) |
b Investments - corporate stock (attach schedule) . _See Stmt 6 11,642,240, 11,939,884 11,999,849
¢ Investments - corporate bonds (attach schedule) ...
11 Investments - land, buildings, and equipment: basis ®»
Less: accumulated depreclation (attach sch.)®
12 Investments —mortgage loans .
13 Investments - other (attach schedule) ...
14 Land, buidings, and equipment:basis >
Less: accumulated depreciation (attach sch) >
15  Other assets (describe » . . See Statement 7 ) 250,000 250,000
16 Total assets (to be completed by all filers — see the
instructions. Also, seepage 1, item ) ... ..o s 12,106,800 12,397,980/ 12,207,945
17  Accounts payable and accrued expenses
18 Grantspayable
8| 19 Defemedrevenue T
% 20 Loans from officers, directors, trustees, and other disqualified persons
8 21 Mortgages and other notes payable (attach scheduley
=| 22 Other labiliies (describe » )
23 Total liabilities (add lines 17 through 22) ..........ccooiiiiiiiiiiiniiann.... 0 0
» Foundations that follow SFAS 117, check here | 4 D
9 and complete lines 24 through 26, and lines 30 and 31.
§| 24 Unrestricted
3 25  Temporarily restricted |
©| 26 Permanentlyrestricted
g Foundations that do not follow SFAS 117, check here | 4 @
t and complete lines 27 through31. 777
: 27 Capital stock, trust principal, or current funds
@l 28 Paid-in or capital surplus, or land, bldg., and equipmentfund
ﬁ 29 Retained earnings, accumulated income, endowment, or other funds 12,106,800 12,397,980
‘®| 30 Total net assets or fund balances (see instructions) 12,106,800 12,397,980
Z| 31 Total liabilities and net assets/fund balances (see
INSIUCHONS) L . oot ettt ettt e ettt i et 12,106,800 12,397,980
Part lll - Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn) 1 12,106,800
2 Enter amount from Part I’ Iine 27a ......................................................................................... 2 291 L 180
3 Otherincreases notincluded inline 2 (itemize) B> 3
4 AddIiNes 1, 2, aNd B e s 4 12?397?980
5 Decreases notincluded in line 2 (itemize) B e 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) = Part Il, column (b) line30 ...................... 6 12,397,980
Form 990-PF (2018)

DAA
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Form 990-PF (2018) Norwin S. and Elizabeth N. Bean 02-6013381 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b) How acqulred (c) Date acquired (d) Date sold
2-story brick warehouse; or commmon stock, 200 ghs. MLC Co.) ’;: l-[’)u;s:g:: (mo., day, yr.) (mo., day, yr.)
1a_Northern Trust
b
C
d
e
o o e Do
a 187,476 187,476
b
C
d
=]

Complete only for assets showing gain in column (h) and owned by th

e foundation on 12/31/69.

{i) FMV as of 12/31/69

(i) Adjusted basis

(k) Excess of col. (I)

{1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

as of 12/31/69 over col. (j), If any Losses (from col. (h))

“a 187,476
b
c
d
e

, . , If gain, also enter in Part |, line 7
2 Capital net incom t tal | ' '
apital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7} 2 187,476

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -0- in }
o [ T 1

3

PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.

D Yes @ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

(c)

Net value of noncharitable-use assets

{d)
Distribution ratio
(col. (b) divided by col. (c})

2017 695,489 13,588,830 0.051181

2016 663,864 12,036,538 0.055154

2015 632,108 12,567,167 0.050298

2014 596,332 12,868,698 0.046340

2013 609,832 13,197,538 0.046208

2 Totalofline f,column (&) 2 0.249181
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by

the number of years the foundation has been in existence if less than 5 years 3 0.049836

4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5

8 Enter qualifying distributions from Part XIl, line 4

4 13,092,918

5 652,499
6 4,800
7 657,299
8 676,361

Ifline 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

DAA

Form 990-PF (2018)
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Form 990-PF (2018) Norwin S. and Elizabeth N. Bean 02-6013381 Page 4
Part VI Excise Tax Based on Investment Income (Section 4840(a), 4940(b), 4940(e), or 4948 — see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here E] and enter "N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4,800
here > [X| and enter 1% of Partl,line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0
3 Addimestand2 3 1,800
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- 5 4,800
6 Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 6,447
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form8868) 6c 4,000
d Backup withholding erroneously withheld 6d
7  Total credits and payments. Add lines 6a through6d 7 10,447
8  Enter any penalty for underpayment of estimated tax. Check heD if Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed > |9
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid > [ 10 5,647
11___Enter the amount of line 10 to be: Credited to 2019 estimated tax P 5,647 Refunded P | 11
Part VII-A __ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
inStrucﬁons for the deﬁnition .................................................................................................... 1b
If the answer is "Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? .~~~ ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. » $ (2) On foundation managers. P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P> $
2 Has the foundation engaged in any activities that have not previously been reported to the \RS? 2 X
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . . . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If*Yes,” has itfiled a tax return on Form 990-T for this year> .~~~ | N ZA 4b
5  Was there a liguidation, termination, dissolution, or substantial contraction during the year? 5 X
If“Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col. (c), and Part XV . 7 | X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. P
............. NH
b If the answer is “Yes to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanaton 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2018 or the taxable year beginning in 20187 See instructions for Part XIV. If “Yes,”
CoMplete PartXIV | e 9 X
10  Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
names and addresSes .. ... ... iiiiiiiiiiiiiiiiiiiiiii.s. e e e eh s eeieenesentssesens 10 X
Form 990-PF (201s)

DAA
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Form 990-PF (2018) Norwin S. and Elizabeth N. Bean 02-6013381 Page 5
Part VII-A _ Statements Regarding Activities (continued)
Yes | No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule. See instructons .~~~ 11
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement. See instructons 12
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X
Website address > www .beanfoundation.oxqg ...
14 Thebooksareincareof » Thomas J Donovan ... . Telephone no. > 603-625-6464
900 Elm Street
Located at > Manchester . ... . NE zip+4» 03105-0326
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here .. .. . .. . i, 3 l_l
and enter the amount of tax-exempt interest received or accrued duringtheyear .............................. | 4 | 15 |
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of
the foreign country B
_PartVII-B___Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? =~ |§| Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? ... Yes [X] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? ... [ ] Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80days.) . D Yes @ No
b Ifany answer is "Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructons N/ A 1b
Organizations relying on a current notice regarding disaster assistance, checkhere > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in20182 N/A ic
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2018, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 20187 ... [] Yes (X No
If“Yes,” list the years » 20 , 20 , 20 0,2
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement - see instructions.) .~ ..~~~ N /A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. /
> 20 . ,20 .20 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany ime during the year? D Yes @ No
b If“Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin2018.) ] N/A | 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20187 .. .. .. 4b

DAA

X
Form 990-PF (2018,
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Form 990-PF (2018) Norwin S. and Elizabeth N. Bean 02-6013381 Page 6
Part VII-B __ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [E No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive> H Yes % No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? See instructions | ... [] Yes [X] No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes @ No
b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions N/ A | sb
Organizations relying on a current notice regarding disaster assistance, checkhere > D
c Ifthe answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/ A D Yes D No
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . ... . s s (] Yes [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes IE No
b If“Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? ................ N/ Al 7
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in )
remuneration or excess parachute payment(s) duringtheyear? .....................cooooiiiiiiiiiiin. s | | Yes [X] No
Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

d) Contributions to
(b) Title, and average | (c) Compensation (
; employee benefit | (e) Expense account,
(@)emelandiaddress d:]s%;:rf g w::ig on "L:?:rp_;'_‘)" plans and deferred other allowances
P compensation

See Statement 8

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter

“NONE.”
d) Contributions to
(b) Title, and average (
n p employee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 dl';?’glt': (fg w:;gon (c) Compensation plans and deferred other allowances
P compensation

R ST |
Total number of other employees paid over $50,000 . ... [ 2 0

Form 990-PF (2018)

DAA
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Form 990-PF (2018) Norwin S. and Elizabeth N. Bean 02-6013381 Page 7
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “"NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compansation

Total number of others receiving over $50,000 for professionalservices .. .. ... B

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest diract charitable activitles during the tax year. Include relevant statlstical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
LI 4 —
2 ................................................................................................................................
3 ...............................................................................................................................
O O
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two fargest program-related investments made by the foundatlon during the tax year on lines 1 and 2. Amount
I e e SR
"
All other program-related investments. See instructions.
3 ...........................................................................................................................
Total. Add lines 1through3 ... ... 0000000 >
Form 990-PF (2018)

DAA
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Form 990-PF (2018) Norwin S. and Elizabeth N. Bean 02-6013381 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in camying out charitable, etc.,
purposes:
a  Average monthly fair market value of securites ia 12,830,976
b Average of monthly cash balances ... 1b 211,327
¢ Fair market value of all other assets (see instructions) . . ic 2_50 ,000
d Total (addlines fa,bandc) U 1a] 13,292,303
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) [ 1e | 0
2 Acquisition indebtedness applicable toline 1assets | . ... - 0
3 Subtractline 2frominetd U B 3 | 13,292,303
4  Cash deemed held for charitable activities. Enter 1%4% of line 3 (for greater amount, see
instructions) 4 199,385
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line4 S 1.3 .0 9_2 918
6  Minimum investment return. Enter5% ofline 5 .. ..............oooooeeeneieeniiieeni i 6 §§4 646
Part XI  Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations, check here | | and do not complete this part.)
1 Minimum investment return from Part X, N6 6 ...................cccooiiiiiiiiieiiisieiiseieeeesiaiee e 1 654,646
2a Tax on investment income for 2018 from PartVl, line5 2a 4,800
b Income tax for 2018. (This does not include the tax from Partvi.) 2b
¢ Addlineszaand2b o 2 4,800
3 Distributable amount before adjustments. Subtractline 2c from ine 1 3 649,846
4  Recoveries of amounts treated as qualifying distributons 4
5 AGIINOSBANA4 | | | . e e SRS 5 649,846
6  Deduction from distributable amount (see instructions) ... . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI,
B e G e S e i e e T i 7 649,846
Part XIi Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. — total from Part |, column (d), line26 1a 676,361
b Program-related investments - total from PartIX-B ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
S | 2
3 Amounts set aside for specific charitable projects that satisfy the:
a  Suitability test (prior IRS approval required) .. 3a
b Cash distribution test (attach the required schedule) .~ 3b _
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIll, line4 4 676,361
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions 5 4,800
6 Adjusted qualifying distributions. Subtract line 5 fomline4 6 67; 561
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2018)

DAA
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Form 990-PF (2018) Norwin S. and Elizabeth N. Bean

Part XliI

1

-3

0o o0 TN

10

T Q0T

Undistributed Income (see instructions)

02-6013381

Page 9

Distributable amount for 2018 from Part XI,

Iine 7 .......................................................
Undistributed income, if any, as of the end of 2018:

Enter amount for 2017 only

Total for prior years: 20 , 20 , 20

(a)
Corpus

(b)
Years prior to 2017

(<)
2017

(d)
2018

649,846

460,344

Excess distributions carryover, if any, to 2018:
From 2013

From 2014

From 2015

From 2016

From 2017

Qualifying distributions for 2018 from Part XII,

line4: > $ 676,361

Applied to 2017, but notmore than line2a
Applied to undistributed income of prior years

(Election required - see instructions) . ..
Treated as distributions out of corpus (Election

required — see instructions)

Excess distributions carryover applied to 2018
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢c, and 4e. Subtract line 5
Prior years' undistributed income. Subtract

Iine 4b from Iine 2b .........................................
Enter the amount of prior years' undistributed

income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed
Subfract line 6¢ from line 6b. Taxable

amount - see instructions
Undistributed income for 2017. Subtract line

4a from line 2a. Taxable amount — see

inStrUCtions .................................................
Undistributed income for 2018. Subtract lines

4d and 5 from line 1. This amount must be

distributed in2019
Amounts treated as distributions out of corpus

to satisfy requirements imposed by section

170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)
Excess distributions carryover from 2013 not

applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2019.
Subfract lines 7 and 8 from line6a
Analysis of line 9:

Excess from 2014

460,344

216,017

433,829

Excess from 2015

Excess from 2016

Excess from 2017

Excess from2018 ... ................

DAA

Form 990-PF (2018
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Form 990-PF (2018) Norwin S. and Elizabeth N. Bean 02-6013381 Page 10
Part XIV__ Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2018, enter the date of the ruling . . ... | 4
b Check box to indicate whether the foundation is a private operating foundation described in secti{ | 4942()3)or | ] 4942(j)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (a) 2018 (b) 2017 {c) 2016 (d) 2015

investment return from Part X for
each year listed
b 85% Of Iine za .......................
¢ Qualifying distributions from Part Xil,
line 4 for each yearlisted =
d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities
e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line2¢
3  Complete 3a, b, or ¢ for the
alternative test relied upon:
a ‘“Assets” alternative test — enter:
(1) Valueofallassets =~
(2) Value of assets qualifying under
section 4942(H(3XB)(i) .. ..
b “Endowment” alternative test — enter 243
of minimum investment return shown i
Part X, line 6 for each year listed |
¢ “Support” alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)()), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)Gii)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year — see instructions.)
1 Information Regarding Foundation Managers: ,
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.
a The name, address, and telephone number or email address of the person to whom applications should be addressed:
Norwin S. and Elizabeth N. Bean Fdn 603-493-7257
40 Stark Street Manchester NH 03101
b The form in which applications should be submitted and information and materials they should include:
See Statement 9
¢ Any submission deadlines:
See Statement 10
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

See Statement 11
DAA Form 990-PF (2018)
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Form 990-PF (2018) Norwin S. and Elizabeth N. Bean 02-6013381 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

.. If reclpient is an Individual, .
ReCIpIent show any relatlonship to Foundation Purpose of grant or

f .
any foundation manager L contribution

Name and address (home or business) or substantial contributor IBCipiet
a Paid during the year

Highland Goffs Falls PTA

1 Beatrice Lawrence Dr

Manchester NH 03109 Oral Health Progrdm 8,720

Amount

Girl Scouts GWM
1l Commerce Drive
Bedford NH 03110 Centjury Comm Learning Ctys 10,000

Crotched Mountain Foundation
1 Verney Drive
Greenfield NH 03047 After Schopl progrgm 7,500

Granite Pathways
10 Ferry Street Ste 319
Concord NH 03301 Childreng Services 20,000

Catholic Medical Center
100 McGregor Street
Manchester NH 03102 Treatment & Recovery Centgr 20,000

Opportunuty Networks
11 Caldwell Drive _
Amherst NH 03031 Wellnegs Program 10,000

Amherst Garden Club
11l Church Street
Amherst NH 03033 Storage Building 4,000

Foundation for Healthy Community
125 Airport Road
Concord NH 03301 Return of R017 Grant -13,500

Manchester Historic Association
129 Amherst Street
Manchester NH 03101 Newspaper Collectjion Accesgs 25,000

Webster House
135 Webster Street

Manchetster NH 03104 Life Skills Progrgm 9,000
FOta oo A R e e fa s e K e s s s s P> 3a 578,712
b Approved for future payment
N/A
L | > 3b

DAA Form 990-PF (2019)
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Form 990-PF (2018) Norwin S. and Elizabeth N. Bean

02-6013381

Page 12

Part XVI-A  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)
Exclusion
code

(d)
Amount

(e)
Related or exempt
function income
(See Instructions.)

O Q0 T o

f

g Fees and contracts from government agencies
Membership dues and assessments

b wN
9
=,
a
(0]
3
a
]
]
=1
a
5
5
[
[
@
-
3
[
[0
[¢]
c
=
=3
[0]
w

11 Other revenue: a

14,745

349,398

675,054

b

[~

d

(See worksheet in line 13 instructions to verify calculations.)

364,143

675,054

13

1,039,197

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

N/A

DAA

Form 990-PF (2018)
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Form 90-PF (2018) Norwin S. and Elizabeth N. Bean 02-6013381

Page 13

Part XVIl Information Regarding Transfers To and Transactions and Relationships With Noncharitable Exempt
Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) GBS e ta()l | X
(2) OHMEr @SSOIS | | .|\ o oo oo 122 | X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organizaton . 1b(2) X
(3) Rental of facilities, equipment, orotherassets ... . ... ... 1b(3) X
(4) Reimbursement arrangements b4 | X
() Loans or loan guarantees . | ... ... ... b [X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X

d If the answer-to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

b _If"Yes," complete the following schedule.

described in section 501(c) (other than section 501(c)(3)) or in section 5277

(a2) Name of organization (b} Type of organization () Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and beliel, it is true,
correct, and complete. Declaration of preparer (other than taxpayer) is based an all information of which preparer has any knowledge.
May the IRS discuss this return
H with the preparer shown below?
SIgn See instructions D Yes D No
Here
’ | Senior Trustee
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [I i
Paid self-employed
il Gary G. Boisvert Gary G. Boisvert 11/15/19
G;:"';:T Fim's name P Vachon Clukay & Company PC PTIN P01695727
Fimsaddress » 608 Chestnut St pmsen » 02-0400031
Man.CheSter, NI‘!_ 03104 Phone no. 603_62_2—‘7070

DAA

Form 990-PF (2018
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Form 990-PF (2018) Norwin S. and Elizabeth N. Bean

02-6013381

Page 11

Part XV

Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

show any relationshlp to
any foundation manager

Name and address (home or business)

or substantiat contributor

If recipient is an individual,

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
Friends of Aine
15 Normand Circle
Bedford NH 03110

International Institute o
2 Boylston Street
Boston MA 02116

Pastoral Counseling Servif
2013 Elm Street
Manchester NH 03104

Congregational Church of ]
21 Trailside Drive
Amherst NH 03031

Catholic Charities of NH
215 Myrtle Street
Manchester NH 03104

Granite United Way Youth |
22 Concord Street
Manchesterf NH 03101

Granite United Way
22 Concord Street #2
Manchester NH 03101

Manchester Proud
22 Concord Way
Manchester NH 03101

Victory Women of Vision
25 Lowell Street Ste 30
Manchester NH 03101

Big Brothers Big Sisters «
3 Portsmouth Ave
Stratham NH 03885

Ces

Amherst

RFP

Bereavement Supp

Seren

brt Groug
Refugee Stabilazatid
Healthy Couplgs Projed
Fire supress
ImLigrant Lega
Middle Schoo
reivershi

ity Place Re

MSD Stra

Expand Site

Lon system

L Services

L Programs

tegic Plgn

Mentorihg Program

] 7,500

n

10,000

25,000

20,000

25,000

25,000

5,000

P

50,000

2,500

m 15,000

e D O T

b Approved for future payment
N/A

DAA

Form 990-PF (2018
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Form 890-PF (2018) Norwin S. and Elizabeth N. Bean 02-6013381 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. If reclplent is an Individual, .
Reci plent show any relationship to fioundation Purpose of grant or

any foundation manager el contribution

Name and address (home or business) or substartial contributor e
a Paid during the year
Friends of Stark Park
30 North Bay Street
Manchester NH 03104 Replacement of Pafrk Benchgs 10,472

Amount

St. Joseph Community Sves
325 DW Hiway
Merrimack NH 03045 Comminity Dinihg Progrgm 25,000

Manchester City Library Fnd
405 Pine Street
Manchester NH 03104 Accessibilitly 10,000

Manchester Police Athleti¢ League
406 Beech Street
Manchester NH 03103 Operations & Developmerit 20,000

Child and Family Services
464 Chestnut Street

Manchester NH 03101 IT Upgrades 20,000
Winterkids

5 Main Street

Westbrook ME 04092 Outdoor Activity Learnirg 6,000

Helping Hands Outreach Mipistry
50 Lowell Street
Manchester NH 03101 Development Directqr 20,000

Boys & Girls Club Souhegap Valley
56 Mont Vernon St
Milford NH 03055 Resiliengy Retregt 20,000

Girls Inc New Hampshire
63 Market Street
Manchester NH 03101 Nutirition & Wellnwss Pgmns 15,000

Student Conservation Asso
689 River Road

L¥

Charlestown NH 03603 Elem Schopl Progrgm 5,000
Total oo R B B A A s e S e e S e e et » 3a
b Approved for future payment
N/A
oAl i iiiiiiiiiiiiiiiiiii.. > 3b

DAA Form 990-PF (2018)
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Form 990-PF (2018) Norwin S. and Elizabeth N. Bean

02-6013381

Page 11

Part XV Supplementary Information (continued)

3 Grants and Contributions Paid Durin

Recipient

the Year or Approved for Future Paymen

t

If reclpient is an individual,
show any relationship to
any foundation manager

Name and address (home or business)

or substantlal contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
Manchester Family Justice
72 Concord Street
Manchester NH 03101

Goodwill Industries of NNi
75 Washington Ave # 300
Portland ME 04101

New Life Ministries of NE
782 River Road
Manchester NH 03104

Neighborworks Southern NH
801 Elm Street
Manchester NH 03101

UNHM Stem Lab
9 Edgewood Rd
Durham NH 03824

Mayhew Program
PO Box 120
Bristol NH 03222

CASA of NH
PO Box 1327
Manchester NH 03105

Bean Enhanced Educ Fund
PO Box 326
Manchester NH 03101

Pulaski Monument Restorat
PO Box 3402
Manchester NH 03109

Ctr

12

Lon

Job Connectio]

lient Care Cpordinatg

n with FI

r 20,000

T 15,000

Addiction Services 5,000

Additi

STEM Dis

Enrollmer

bnal Spad

e 25,000

covery Lgb 23,520

t 8,000

Increasg Servicsegs 25,000

Education e

hhancemer]

t 10,000

Monument Restoratign 10,000

Fotal oG o

b Approved for future payment
N/A

DAA

Form 990-PF (2018)



4BEANF Norwin S. and Elizabeth N. Bean

02-6013381
FYE: 12/31/2018

Federal Statements

11/15/2019 9:46 AM

Statement 1 - Form 990-PF, Part |, Line 6a - Sale of Assets

o How
Description Received
Whom Date Date Sale Net
Sold Acquired Sold Price Cost Expense Depreciation Gain / Loss
Norhern Trust LT Gains Purchase
$ 2,788,476 $ 2,295,605 $ $ $ 492,871
Northern Trust ST Gains Purchase
41,514 41,599 -85
GS Direct Strategies Q& A Offshore Purchase
1/01/14 6/03/18 1,871 1 1,870
GS Hedge Fund Ptnrs PLC B Ser 1 Purchase
1/01/14 3/28/18 681 1 680
GSHedge Fund Ptnrs II PLCC Ser 1 Purchase
1/01/14 3/28/18 2,495 10,253 -7,758
Total S 2,835,037 $§ 2,347,459 $ 0 s 0 $ 487,578
Statement 2 - Form 990-PF, Part |, Line 16b - Accounting Fees
Net Adjusted Charitable
Description Total Investment _ Net Purpose
Vachon Clukay & Co PC S 9,500 S 1,900 $ $ 7,600
Total $ 9,500 $ 1,900 $ 0 $ 7,600
Statement 3 - Form 990-PF, Part |. Line 16c - Other Professional Fees
Net Adjusted Charitable
Description Total Investment Net Purpose
McLane, Graf, Raulerson & Middle $ 22,593 $ 4,519 $ $ 18,074
Grant manager & expenses ‘ 38,586 7,717 30,869
Northern Trust Mgmt Fees 68,719 51,539 51,539 17,180
Total $ 129,898 $ 63,775 $ 51,539 $ 66,123




4BEANF Norwin S. and Elizabeth N. Bean
02-6013381
FYE: 12/31/2018

Federal Statements

11/15/2019 9:46 AM

Statement 4 - Form 990-PF, Part |, Line 18 - Taxes

o Net Adjusted Charitable
Description Total Investment Net Purpose
Excise Taxes $ $ $
Foreign tax on dividends 9,385 1,877 1,877 7,508
Total 9,385 S 1,877 $ 1,877 $ 7,508
Statement 5 - Form 990-PF, Part |, Line 23 - Other Expenses
o Net Adjusted Charitable
Description Total Investment Net Purpose
$ $ $
Expenses
Other Expenses 9,147 1,829 7,318
Total 9,147 $ 1,829 $ 0 $ 7,318
Statement 6 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
MFB Fds Stk Index Fd $ 1,405,821 $ 1,034,619 Cost $ 1,187,891
MFB Ntrhrn Int'l Eq Index Fnd 1,306,898 1,196,667 Cost 1,165,022
MFO Blackrock High Y1ld Bond 1,081,703 1,548,765 Cost 1,494,181
MFO Core FIxed Index Fund 696,945 Cost
MFO Delaware Value Fnd I 631, 344 630,794 Cost 675,888
MFO HBR Fd Cap Apprec 664,787 Cost
MFO Loevener Fds Int's Eqg 610,136 575,819 Cost 600, 940
MFO Dimensional Fd Int'l Value 631,342 Cost
MFB Mid Cap Index 510, 252 480,211 Cost 456,898
Emerg Mkts Core Equity 336,138 Cost 368,905
Oppenheimer Dev Mkts Fds 572,651 455,177 Cost 532,226
MFC INVT Dimen Group Inc Int 572,895 Cost
Ishares US Aggregate Bond ETF 1,184,916 Cost 1,178,312
MFO US Small Cap Portfolio 272,413 Cost
MFC FlexShs Mornings Glbl 341,631 333,982 Cost 385,208

4-6




4BEANF Norwin S. and Elizabeth N. Bean 11/15/2019 9:46 AM
02-6013381 Federal Statements
FYE: 12/31/2018

Statement 6 - Form 990-PF, Part I, Line 10b - Corporate Stock Investments (continued)

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

GS Hedge Fund Partners II PLCC Cl B $ 10,253 $ Cost $
Amoskeag Industries, Inc 100 Shs 2,250 2,250 Cost 7,000
G5 Direct Strategies Quantitative & 1 Cost
GS Hedge Fund Partners PLC Cl B Seri 1 Cost
Pimco Fnds Pac Invt Comm 396,283 389,937 Cost 309,847
Vanguard Infl Prot Sec Fund 258,095 Cost
I SHS US Aggregate Bond ETF 676,539 Cost
Northrn Fnds Global Real Est 1,000,000 1,046,965 Cost 966,839
DFA International Value 630, 628 Cost 596,879
Doubleline Core Fixed 1,178,197 Cost 1,165,052
DFA US Small Cap I 235,222 Cost 240,083
Harbor Capital Appreciaton Fund 679,597 Cost 668,678

Total $ 11,642,240 $ 11,939,884 $ 11,999,849
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02-6013381 Federal Statements
FYE: 12/31/2018

Statement 7 - Form 990-PF, Part ll, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
Note Receivable NH Community loan $ 250,000 s 250,000 $
Total $ 250,000 $ 250,000 $ 0




4BEANF Norwin S. and Elizabeth N. Bean
02-6013381
FYE: 12/31/2018

Federal Statements

11/15/2019 9:46 AM

Statement 8 - Form 990-PF, Part V

lll, Line 1 - List of Officers, Directors, Trustees, Etc.

Name and Average

Address Title Hours Compensation Benefits Expenses
John F. Dinkel Senior Trust 0.00 0 0 0
3 Beldens Mill Lane
Amherst NH 03031
Thomas J. Donovan Senior Trust 0.00 2,500 0 0
900 Elm St
Manchester NH 03101
Anna Thomas Trustee/Boar 0.00 2,500 0 0
900 Elm Street
Manchester NH 03101
David Chen Term Trustee 0.00 1,500 0 0
900 Elm Street
Manchester NH 03101
Leslee Stewart Term Trustee 0.00 1,875 0 0
900 Elm Street
Manchester NH 03101
Maria Mongan Term Trustee 0.00 1,500 0 0
415 N. Bend Drive
Mancchester NH 03104
Michael Delaney Term Trustee 0.00 1,500 0 0

900 Elm Street
Manchester NH 03101




4ABEANF Norwin S. and Elizabeth N. Bean 11/15/2019 9:46 AM
02-6013381 Federal Statements
FYE: 12/31/2018

Statement 9 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

In all cases applications should include:

*A completed Bean Foundation Application Cover Sheet.

*A narrative which explains the purpose of the project and
describes how that purpose will be accomplished.

*Itemized income and expense budget for the project
indicating known and projected sources of financial
support.

*Last available financial statement (preferably audited)
and current year's operating budget for the organization.
*Listing of the board of directors with their professional
affiliations.

*Organization's Internal Revenue Service exemption letter.
Be sure the Federal Identification Number is included

Statement 10 - Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description
Application Deadline (Postmarked by) Grantmaking Meeting
December 1 February
April 1 June
September 1 November

Statement 11 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

Applications are accepted from nonprofit 501 (c)3
organizations and municipal and public agencies serving
the communities of Manchester and Amherst, New Hampshire.
Priority consideration is given to organizations operating
primarily in those two communities. However, the
Foundation will consider applications from statewide or
regional organizations which provide a substantial and
documented level of service to Manchester and Amherst. The
Foundation does not make grants to individuals or provide
scholarship aid. It also will not fund programs or
activities which have already taken place.

9-11




